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To solve the Nike problems, you will make use of NikeA€™s most recent financial statements as well as the
notes to the financial statements. Nike's financial statements from the most recent fiscal year ending May 31,
2014 are included with this document. The notes to the financial statements and full 10K are available on the
class web site.
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Each case contains financial statement information (a balance sheet, income statement, statement of cash
flows, and footnotes) and a set of directed questions pertaining to one or two specific financial accounting
and reporting issues.
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The Solution: Rankin McKenzie provided a part-time Controller to the Client in order to establish procedures
for tracking and reconciling sales on a monthly basis. Additionally, numerous financial reports were
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3 Introduction The purpose of creating this report is entirely involved with the financial analysis based on the
financial statements or other relevant sources.
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